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(O�SHUVRQDO�GH�HVWD�LQVWLWXFLyQ�PpGLFD�UHFRQRFH�TXH�WLHQHV�GHUHFKRV�PLHQWUDV�TXH�XQ�SDFLHQWH�TXH�UHFLEH�
DWHQFLyQ�PpGLFD��(Q�FDPELR��KD\�UHVSRQVDELOLGDGHV�SDUD�FLHUWRV�FRPSRUWDPLHQWR�SRU�VX�SDUWH�TXH�HO�SDFLHQWH��
(VWD�GHFODUDFLyQ�GH�GHUHFKRV�\�UHVSRQVDELOLGDGHV�HV�SXEOLFDGD�HQ�QXHVWUDV�LQVWDODFLRQHV�HQ�SRU�OR�PHQRV�XQ�
OXJDU�TXH�HV�XWLOL]DGR�SRU�WRGRV�ORV�SDFLHQWHV��

6XV�GHUHFKRV�\�UHVSRQVDELOLGDGHV�LQFOX\HQ�

8Q�SDFLHQWH��UHSUHVHQWDQWH�GH�ORV�SDFLHQWHV�R�VXVWLWXWR�WLHQH�HO GHUHFKR D
x 5HFLELU�LQIRUPDFLyQ�DFHUFD�GH�GHUHFKRV��FRQGXFWD�SDFLHQWH�\�UHVSRQVDELOLGDGHV�HQ�XQ�OHQJXDMH�\�IRUPD�HO�

SDFLHQWH��UHSUHVHQWDQWH�GH�ORV�SDFLHQWHV�R�VXVWLWXWR�SXHGH�HQWHQGHU�
x 6HU�WUDWDGRV�FRQ�UHVSHWR��FRQVLGHUDFLyQ�\�GLJQLGDG�
x 3URSRUFLRQDU�SULYDFLGDG�SHUVRQDO�DSURSLDGR��
x 'LYXOJDFLRQHV�\�H[SHGLHQWHV�WUDWDGRV�GH�IRUPD�FRQILGHQFLDO�\�OH�GDUi�OD�RSRUWXQLGDG�GH�DSUREDU�R�UHFKD]DU�HO�

UHJLVWUR�ODQ]DPLHQWR�H[FHSWR�FXDQGR�OD�OLEHUDFLyQ�HV�UHTXHULGR�SRU�OD�OH\�
x 7HQHU�OD�RSRUWXQLGDG�GH�SDUWLFLSDU�HQ�ODV�GHFLVLRQHV�TXH�LPSOLFD�HO�FXLGDGR�GH�VX�VDOXG��H[FHSWR�FXDQGR�GLFKD�

SDUWLFLSDFLyQ�HVWi�FRQWUDLQGLFDGD�SRU�UD]RQHV�PpGLFDV�
x 5HFLELU�DWHQFLyQ�HQ�XQ�DPELHQWH�VHJXUR�
x (VWDU�OLEUH�GH�WRGDV�ODV�IRUPDV�GH�DEXVR��QHJOLJHQFLD�R�DFRVR�
x (MHUFHU�VXV�GHUHFKRV�VLQ�HVWDU�VXMHWR�D�GLVFULPLQDFLyQ�R�UHSUHVDOLDV�FRQ�DFFHVR�LPSDUFLDO�D�WUDWDPLHQWR�

PpGLFR�R�DORMDPLHQWR��VLQ�LPSRUWDU�UD]D��RULJHQ�QDFLRQDO��UHOLJLyQ��GLVFDSDFLGDG�ItVLFD�R�IXHQWH�GH�SDJR�
x 9R]�GH�TXHMDV�\�DJUDYLRV��VLQ�UHSUHVDOLDV�
x 3URSRUFLRQDUVH��HQ OD�PHGLGD�FRQRFLGD��FRPSOHWD�LQIRUPDFLyQ�VREUH�GLDJQyVWLFR��HYDOXDFLyQ��WUDWDPLHQWR�\�

VDEHU�TXH�HVWi�SURSRUFLRQDQGR�VHUYLFLRV�\�TXLpQ�HV�UHVSRQVDEOH�GHO�FXLGDGR��&XDQGR�OD�FRQGLFLyQ�GHO�
SDFLHQWH�PpGLFR�KDFH�GHVDFRQVHMDEOH�R�LPSRVLEOH��OD�LQIRUPDFLyQ�HV�SURSRUFLRQDGD�D�XQD�SHUVRQD�GHVLJQDGD�
SRU�HO�SDFLHQWH�R�D�XQD�SHUVRQD�OHJDOPHQWH�DXWRUL]DGD�

x (MHUFLFLR�GH�GHUHFKRV�\�UHVSHWR�D�OD�SURSLHGDG�\�ODV�SHUVRQDV��LQFOX\HQGR�HO�GHUHFKR�D�
R ([SUHVDU�TXHMDV�FRQ�UHVSHFWR�DO�WUDWDPLHQWR�R�FXLGDGR�HV��R�QR��DPXHEODGR�
R (VWDU�SOHQDPHQWH�LQIRUPDGRV�VREUH�XQ�WUDWDPLHQWR�R�SURFHGLPLHQWR�\�ORV�UHVXOWDGRV�HVSHUDGRV�DQWHV�GH�

TXH�VH�UHDOL]D�
R 7HQHU�XQD�SHUVRQD�GHVLJQDGD�EDMR�OD�OH\�HVWDWDO�SDUD�DFWXDU�HQ�QRPEUH�GHO�SDFLHQWH�VL�HO�SDFLHQWH�VH�

DGMXGLFD�LQFRPSHWHQWH�EDMR�OH\HV�DSOLFDEOHV�GH�VDOXG�\�VHJXULGDG�GH�HVWDGR�SRU�XQ�WULEXQDO�GH�MXULVGLFFLyQ�
DSURSLDGD��6L�XQ�WULEXQDO�GHO�HVWDGR�QR�DGMXGLFy�XQ�SDFLHQWH�LQFRPSHWHQWH��FXDOTXLHU�UHSUHVHQWDQWH�OHJDO�
GHVLJQDGR�SRU�HO�SDFLHQWH�GH�DFXHUGR�D�OD�OH\�HVWDWDO SXHGH�HMHUFHU�ORV�GHUHFKRV�GHO�SDFLHQWH�HQ�OD�PHGLGD�
SHUPLWLGD�SRU�OD�OH\�HVWDWDO�

x 5HFKD]DU�HO�WUDWDPLHQWR�SHUPLWLGR�SRU�OD�OH\�\�VHU�LQIRUPDGR�GH�ODV�FRQVHFXHQFLDV�PpGLFDV�GH�HVWD�DFFLyQ �
x 6DEHU�VL�HO�WUDWDPLHQWR�PpGLFR�HV�SDUD�ILQHV�GH�LQYHVWLJDFLyQ�H[SHULPHQWDO�\�D�GDU�VX�FRQVHQWLPLHQWR�R�

QHJDWLYD�D�SDUWLFLSDU�HQ�GLFKD�LQYHVWLJDFLyQ�H[SHULPHQWDO�
x 7LHQHQ�HO�GHUHFKR�GH�FDPELDU�SULPDULD�R�HVSHFLDOLGDG�PpGLFRV�R�GHQWLVWDV�VL�VH�GLVSRQH�GH�RWURV�FDOLILFDGRV�

PpGLFRV�R�GHQWLVWDV�
x 8QD�UHVSXHVWD�UiSLGD�\�UD]RQDEOH�D�ODV�SUHJXQWDV�\�SHWLFLRQHV�
x 6DEHU�TXp�VHUYLFLRV�GH�DSR\R�DO�SDFLHQWH�HVWiQ�GLVSRQLEOHV��LQFOX\HQGR�XQ�LQWpUSUHWH�HVWp�GLVSRQLEOH�VL�pO�R�

HOOD�QR�KDEOD�D�,QJOpV�
x 5HFLELU��VROLFLWDU��DQWHV�GHO�WUDWDPLHQWR��XQD�HVWLPDFLyQ�UD]RQDEOH�GH�ORV�JDVWRV�GH�DWHQFLyQ�PpGLFD�\��EDMR�

SHWLFLyQ�\�DQWHV�GHO�WUDWDPLHQWR��VL�OD�LQVWDODFLyQ�DFHSWD�OD�WDVD�GH�DVLJQDFLyQ�GH�0HGLFDUH�
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x 5HFLELU�XQD�FRSLD�GH�XQ�UD]RQDEOHPHQWH�FODUD�\�FRPSUHQVLEOH��GHWDOODGD�FXHQWD�\��D�SHWLFLyQ��H[SOLFy�FDUJRV�
x )RUPXODU�GLUHFWLYDV�DQWLFLSDGDV�\�QRPEUDU�D�XQ�VXVWLWXWR�SDUD�KDFHU�HO�FXLGDGR�GH�OD�VDOXG�ODV�GHFLVLRQHV�HQ�

VX�QRPEUH�HQ�OD�PHGLGD�SHUPLWLHURQ�SRU�OD�OH\�\�SURSRUFLRQDQ�XQD�FRSLD�D�ODV�LQVWDODFLRQHV�SDUD�OD�FRORFDFLyQ�
HQ�VX�H[SHGLHQWH�PpGLFR��

x &RQRFHU�OD�SROtWLFD�GH�LQVWDODFLRQHV�VREUH�ODV�GLUHFWLYDV�DQWLFLSDGDV�
x 6HU�LQIRUPDGR�GH�ORV�QRPEUHV�GH�ORV�PpGLFRV�TXH�WLHQHQ�SURSLHGDG�HQ�HO�FHQWUR�
x 7HQHU�GHELGDPHQWH�DFUHGLWDGRV�\�FXDOLILFDGRV�SURIHVLRQDOHV�SURSRUFLRQDQGR�DWHQFLyQ�DO�SDFLHQWH�

8Q�SDFLHQWH��UHSUHVHQWDQWH�GH�ORV�SDFLHQWHV�R�VXVWLWXWR�HV�UHVSRQVDEOH SRU�
x 3URSRUFLRQDQGR�XQ�DGXOWR�UHVSRQVDEOH�SDUD�HO�WUDQVSRUWH�OH�LQLFLR�GH�OD�LQVWDODFLyQ�\�SHUPDQHFHU�FRQ�pO�

GXUDQWH����KRUDV��D�PHQRV�TXH�HVSHFtILFDPHQWH�H[HQWRV�GH�HVWD�UHVSRQVDELOLGDG�SRU�VX�SURYHHGRU�
x 2IUHFLHQGR�OR�PHMRU�GH�VX�R�VX�FRQRFLPLHQWR��LQIRUPDFLyQ�SUHFLVD�\�FRPSOHWD�VREUH�VX�VDOXG��SUHVHQWHV�

TXHMDV��PiV�DOOi�GH�ODV�HQIHUPHGDGHV��KRVSLWDOL]DFLRQHV��PHGLFDPHQWRV��LQFOX\HQGR�SURGXFWRV�GH�YHQWD�OLEUH�
\�VXSOHPHQWRV�GLHWpWLFRV��DOHUJLDV�R�VHQVLELOLGDGHV�\�RWURV�DVXQWRV�UHODFLRQDGRV�FRQ�VX�VDOXG�

x $FHSWDU�OD�UHVSRQVDELOLGDG�ILQDQFLHUD�SHUVRQDO�SDUD�FDUJRV�QR�FXELHUWRV�SRU�VX�VHJXUR�
x 6LJXLHQGR�HO�SODQ�GH�WUDWDPLHQWR�UHFRPHQGDGR�SRU�VX�SURYHHGRU�GH�DWHQFLyQ�PpGLFD��
x 6HD�UHVSHWXRVR�GH�WRGRV�ORV�SURYHHGRUHV�GH�VDOXG�\�SHUVRQDO��DVt�FRPR�GH�RWURV�SDFLHQWHV�
x 3URSRUFLRQDU�XQD�FRSLD�GH�OD�LQIRUPDFLyQ�TXH�GHVHD�VDEHU�DFHUFD�GH�XQ�SRGHU�QRWDULDO�GXUDGHUR��VXVWLWXWR�GH�

DWHQFLyQ�PpGLFD�X�RWUD�GLUHFWLYD�DQWLFLSDGD�
x 6XV�DFFLRQHV�VL�UHKXVD�HO�WUDWDPLHQWR�R�QR�VLJXHQ�ODV�LQVWUXFFLRQHV�GHO�SURYHHGRU�GHO�FXLGDGR�GH�OD�VDOXG�
x 5HSRUWDQGR�FDPELRV�LQHVSHUDGRV�HQ�VX�FRQGLFLyQ�DO�SURYHHGRU GH�FXLGDGR�GH�OD�VDOXG�
x ,QIRUPDU�D�VX�PpGLFR�VL�pO�R�HOOD�FRPSUHQGH�XQ�FXUVR�GH�DFFLyQ�\�OR�TXH�VH�HVSHUD�GH�pO�R�HOOD�FRQWHPSODGR�
x &LWDV�

48(-$6
3yQJDVH�HQ�FRQWDFWR�FRQ�QRVRWURV�VL�XVWHG�WLHQH�XQD�SUHJXQWD�R�SUHRFXSDFLyQ�VREUH�VXV�GHUHFKRV�R�
UHVSRQVDELOLGDGHV��3UHJ~QWDOH�D�FXDOTXLHUD�GH�QXHVWUR�SHUVRQDO�SDUD�D\XGDUOH�D�FRPXQLFDUVH�FRQ�HO�

'LUHFWRU�DGPLQLVWUDWLYR�GHO�FHQWUR�GH�FLUXJtD��2��SXHGH�OODPDU�D��������������

4XHUHPRV�SURSRUFLRQDUOH�FRQ�XQ�H[FHOHQWH�VHUYLFLR��UHVSRQGLHQGR�D�VXV�SUHJXQWDV�\�UHVSRQGLHQGR�D�VXV�
LQTXLHWXGHV�

8VWHG�WDPELpQ�SXHGH�FRQWDFWDU�FRQ�OD�RILFLQD�GH�OLFHQFLDPLHQWR�GHO�HVWDGR�
�ĞƉĂƌƚŵĞŶƚ�ŽĨ�WƵďůŝĐ�,ĞĂůƚŚ
>ŝĐĞŶƐŝŶŐ�ĂŶĚ��ĞƌƚŝĨŝĐĂƚŝŽŶ

ϭϴϴϵ�EŽƌƚŚ�ZŝĐĞ��ǀĞ�^ƵŝƚĞ�ϮϬϬ
KǆŶĂƌĚ͕����ϵϯϬϯϲ
;ϴϬϱͿ�ϲϬϰͲϮϵϮϲ

6L�XVWHG�HVWi�FXELHUWR�SRU�0HGLFDUH��XVWHG�SXHGH�HOHJLU�HQ�FRQWDFWR�FRQ�HO�'HIHQVRU�GHO�SXHEOR�GH�0HGLFDUH�DO�
������0(',&$5(������������������R�HQ�OtQHD�HQ�ŚƚƚƉ͗ͬͬǁǁǁ͘ŵĞĚŝĐĂƌĞ͘ŐŽǀͬĐůĂŝŵƐͲĂŶĚͲĂƉƉĞĂůƐͬŵĞĚŝĐĂƌĞͲ
ƌŝŐŚƚƐͬŐĞƚͲŚĞůƉͬŽŵďƵĚƐŵĂŶ͘Śƚŵů� (O�SDSHO�GHO�'HIHQVRU�GHO�SXHEOR�GH�EHQHILFLDULR�GH�0HGLFDUH�HV�DVHJXUDU�TXH�
ORV�EHQHILFLDULRV�GH�0HGLFDUH�UHFLEHQ�OD�LQIRUPDFLyQ�\�OD�D\XGD�TXH�QHFHVLWDV�SDUD�HQWHQGHU�VXV�RSFLRQHV�GH�
0HGLFDUH�\�DSOLFDU�VX�0HGLFDUH�GHUHFKRV�\�SURWHFFLRQHV��


